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JAB Resources Ltd

JAB Resources Ltd is an unlisted Australian based junior exploration company

focused on Albania since 2007. JAB is currently undertaking resource definition

drilling of a major chromite project, with the objective of commencing a
feasibility study into the development of an open cut chromite mine and

beneficiation plant that could provide early cash flow. JAB is also exploring
other properties in the country with excellent gold, copper, nickel and

platinum potential.

The Kalimash chromite project is JAB’s immediate focus

JAB has the 30,000 hectare Kalimash exploration concession in northeastern
Albania on the fast track, anticipating significant cash flow from chromite
production. The company has two target areas where open cut chromite
resources could be of a sufficient size to justify an open cut mine. JAB is
drilling these areas initially.

Historical mining at Kalimash produced one million tonnes of chromite ore
from underground and the original processing plant is still on site. Recent
trenching and channel sampling outlined mineralization over an average width
of seven metres along a strike length of 2,000 metres, at grades averaging

10 percent chromite. JAB has an exploration target of 10 million tonnes
averaging in excess of 10 percent chromite.

A 4,000-metre drill programme designed to prove an open cut resource
down-dip of the chromite outcrops at Target 1 is one-third complete, and JAB
is reporting visible chromite in each hole. Once drilling of Target 1 is complete,
the rig will move to Target 2 and thence to other chromite targets identified
and under application by the company.

Feasibility study likely to commence soon

A metallurgical study on a bulk sample of chromite ore from Target 1 is under
way, to determine the flow sheet for the process plant. Preliminary testing
indicated that a high grade concentrate of around 50 percent chromite, at a
high recovery, can be produced. JAB expects to commence a feasibility study
at Kalimash prior to the end of 2008.

The Rubik project hosts several copper, gold, nickel and platinum targets
JAB plans drilling by autumn 2008 on its Rubik tenements, which comprise

a number of volcanogenic massive sulphide copper deposits. The company
plans to drill two of the seven copper targets occurring over a 20-kilometre
strike length on the Rubik and Derven concessions. JAB has an exploration
target of 2.5 million tonnes averaging 1 percent copper within the two targets.

Other areas of Rubik offer potential for gold and nickel. Drilling is planned
for Liviaheza later this year, where past work suggests grades of 4 grams of
gold per tonne may occur at depth. Preliminary drilling is also planned for
Lumth, where testing indicted nickel mineralisation, with assays as high as
1.8 percent nickel.
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Drilling in Albania

Regional project locations Kalimash project

* JAB has the needed management experience and is seeking a public listing
JAB’s executive chairman is Rob Murdoch, who has extensive international
experience in all aspects of the resources industry. JAB has a good exploration

team in place in Albania, with a mix of international and local experience.

The company completed a successful seed capital raising and its current
exploration commitments are fully funded. JAB plans to list on a major

stock exchange before the end of 2008.

Source: JAB Resources Ltd

T T T
WWE Ll d WOE 4440000 4445000 E
|— 4660000 N 4660000 N —
A
— AN WH—
7~ » Ve
_/J R
TARGET1
| - EN \\TAR 2 \l
\ . ]
/ \
S \‘?. \N = l
X-u —
u Skioder b e K
f £ [ [— 4655000 N 4665000 N —
e KALIMASH o i
PROJECT
RUBIK
PROJECT gt
o
i, M.
.'. Milot SN & sy A
pE— N
& 4441000 E
ot —— EL 1125
.
[ | Tl |— 4650000N - Prospective
= 3 Gunite host rock
i . Known
. TIRANA —= S = chromite beds
Port of Durres @ =t ) e e bt 4440) — Boundary of
WEE i > P ' EC 1125
. o om JAB RESOURCES
—— REGIONAL TENEMENT LOCATION PLAN (=:2k,m KALIMASH PROJECT
EL 1125

This report has been prepared by Objective Capital Limited.

Objective Capital is a provider of corporate research. Our research reports provide information, analysis, and
estimates and may reference our opinion on the value of highlighted companies. Objective Capital is not registered
by any financial authority, and does not provide or purport to provide investment advice or recommendations of
any description.

The information in this report is designed to present the opinion of Objective’s analysts and what they believe to be
the objective prospects of the highlighted company. Where reference is made to estimates of value or relative value
of a specific company these are based on standard analysis assuming an “average” investor. There is no guarantee
that these estimates are reliable or will eventuate. They should not be relied upon in forming specific investment
decisions and readers should seek advice specific to their situation and investment requirements from a person
authorized under the Financial Services and Markets Act 2000, before entering into any investment agreement.

Objective Capital’s detailed reports are only available to ordinary business investors, market counterparties,
high net-worth and sophisticated individual investors.

This report does not constitute an offer or invitation to purchase or acquire any shares in any company or any interest
therein, nor shall it form the basis of any contract entered into for the sale of shares in any company.

The information in this report is believed to be correct, but its accuracy or completeness cannot be guaranteed.

No representation or warranty, express or implied, is given by any person as to the accuracy or completeness of

the information and no responsibility or liability is accepted for the accuracy or sufficiency of any of the information,
for any errors, omissions or misstatements, negligent or otherwise.

Objective Capital (including its Directors, employees and representatives) or a connected person may have positions
in or options on the securities detailed in this report, and may buy, sell or offer to purchase or sell such securities
from time to time, subject to restrictions imposed by internal rules. Objective Capital and its analysts are barred from
trading in the shares of companies on which Objective Capital provides coverage.

You are reminded that the value of shares in any company may go up or down. Past performance is not necessarily
a guide to future performance.
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About Objective Capital:

Objective Capital is a leading UK provider of
objective corporate research.

We offer investors two levels of insight — a regular
survey of the complete small and mid-cap segment,
highlighting those stocks where attention should

be focused, and our detailed institutional-quality,
sponsored research coverage. As always, our research
doesn't offer trading recommendations or advice but
an objective uptodate assessment of the prospects,
and risks, of the companies we cover.

While the companies we cover sponsor our research,
it is always written on behalf of our readers. It is of
the essence of our research that it be independent

— that is opinions, estimates and valuations be solely
those of Objective’s analyst; objective — that is based
upon verifiable data; and transparent — that is based
upon explicit assumptions.

Our research complies with all FSA recommendations
as may arise out of CP172 and CP176, i.e., that it

be independent of any broking or trading interests;
and CP205, i.e., that it comply with standards

for objectivity.



